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C 2 That, togetrer with. und in oddition 1o, the monthly povmenis of principal and interest payable under the
3 terms of the note secuted hereby, ke will pav 10 the Mostpagee, vn the fiest due of cach month until the said note
15 fully paid, the folluaing surs
tot An omognt suffeorent o proando the holder Rere st wath fonds v s The et martipage mkeranie prem~omaf this instre
rent ond the fote ~ecorncd Roereby are asteed wr s v nthly dharge an D s 7 o, e maltanie jeeraamy of they are
B Foeid by the Secretary f Heocsang and Urtan Desel prenst, as foll -as
i and su long as sard n e Lf eaen et and this inalins ent are ansared or are n-;.".-:,.'r:d der the provisions of the
Natrona! Hocsing A 2w unt muffictent to accirslate i the Rands of the holler onie 1) month peior (o oits due
Jate the annual & srpaye ranran o ;-. s Jam ownder t e side such Rolder Al!“' funds 1o pay such premium to the
Seoretary of Hrouwn, and Urhan Des st purszant 1o the Notnmal Housing At as atended, andapplicable
Repulotioans thereuner, o2
b B ard s Dnp e sord nule f enen date snd this mstroment are Reld T othe Secretary of Hagsing and Urban Deée
velaprent. e monthly change n lieg of 8 roorlyaye asUrence rromim: o ahach shall ke an an smcont egual 1o cne- :
B swetfth (1 121 of 2ne-Rall Gy poer centum 2f the averige S atstanding Talence e oo the nnte Lt ..v'.cJ withaul teking " fm‘
%o accoount delinguenciés ¢r prepavoents, i
‘;. ih) A sum eqgual 1o the grownd rents, if any, nex! duel plus the precaess tha! wiil next tecome due and payable on polices ' f o-
) of fire and other harard insurance covering the -—.—;n,.':.’c- dproperty plus 1axes and zssessments next due on the mortpaped H
. propernty (all as esumated by the Mostgagee) less all s:os alrezdy pard thetefor divided by the nucter of —onths toclapsce :
before wne (1) month pricr 1o the dete ahen soch pround sents préemilT s, laaws, and yesrsseents Wil b me delimguent E o
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such sums to be keld by Martgagee i trust to pay sard proond rents, f i tTaves b s

fe i All payrents menticned 0 the tao preceding subsections of Yus parapssg
secured hereby shall ke added together and the agerégete amount thereaf sk
single payment 1o be applied by the Mortgagee 1o the [ollsaing stems in the crder et

fayments o te made under the note
1d by the Morigagor each =onth 10 a

f:
(§) precium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or moethly

charge (1n lreu of —ostgage nsurance wemium), as the case may be; :
{H} raxes, special assessments, fire and cther Razard insuranie premiums, :

{JH) 1nterest on the note secured Rereby; and i
(V) amartizatien of the pancipal of sa:d note, E

T ——

Any deficiency in the amsant of any such aggregale sha!l, unless made goad by the ﬂxdgago.— prios to

the due date of the next such payment, Consiilule 20 €ver T under this morigage. The Mostgagee may collect a

“flate charge’ not 1o exceed tao cents {2} for each dillar (81} of e2ch payment =2re than Difieen (133 days in arrears to
cover the exira expense involved 1n handling delingueni payments. -

3. M the total of the payments made by the Mortgagor under (bj of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurznce premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

If, however, the monthly sa) ments made by the Morigags: under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall -~ Rag
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
i taxes, assessments, or insurance premiums shall be due. M at any time the Morigagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented
: thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
: all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
, is otherwise acquired, the balance then remaining in the fuads accumulated under {4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the ncte secured hereby, and shall properly
adjust any payments which shall have been made under faj of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
y the same; and that he will promptly deliver the official receipts therefor to the Morte=gee. If the Mortgagor fails

to make any payments provided for in this section or any other pavments for taxes, .ssessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby

from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted.
'% 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
: may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
i gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
: by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- 1
gagee. In event of loss Mostgagor will give immediate notice by mail to the Mortgagee, who may make proof of ]
loss if not made promptly by Mortghag v and each insurance company concemned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shail
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. B3
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured heieby teiaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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